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TEX INDUSTRIES LTD.

Corporate Office : 15,16 & 17, Maker Chambers-lll, 1st Floor, Jamnalal Bajaj Road, Nariman Point, Mumbai 40A A21
Tel.: 91 22 4353 0400 . E-mail : bluechiptex@gmail.com . Website : bluechiptexindustrieslimited.com

CIN : L1 71 00DN1 985P1C005561

Date: 29th June,2020

To,

Dept. of Corporate Seruices (CRD)
BSE Limited
Ph iroze Jeejee bhoy Towe rs,
DalalStreet,
Mumbai- 400 001

Scrip Code: 506981

Dear Sirs,

Subiect: Outcome of the Board Meetinq held on 29ft June. 2020

With reference to the captioned subject & pursuant to Regulation 30 read with Paft A of Schedule lll
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform
you that the Board of Directors of the Company at its meeting held today through video conferencing
at 3.05 p.m. and concluded at 3.30 p.m. have discusse4 considered and approved the following:

1. Audited Financial Resu/fs of the Company for the quafter and financial year ended 31st March,
2020 (Copy enclosed);

2. Auditors Repoft r'ssued by M/s. D K P & Assoclafeg Statutory Auditors of the Company on the
Audited Financial Resu/fs of the Company for the quafter and financial year ended 31st March,
2020 (Copy enclosed);

3. Appointment of M/s. Raju Gupta & Assocrafeg Chaftered accountants, as the lnternal Auditor of
the Company to carry out internal audit for the financial year 2020-21;

4. Appointment of M/s. NKJ & Associafes, Practicing Cost Accountant, as the cost auditor to conduct
the cost audit of cost accountdrecords maintained by the company forthe financial year 2020-21;

5. Appointment of M/s Pramod S. Shah & Associafeg Practicing Company Secretary pP No. 3804)
as Secretarial Auditor of the Company for the financial year 2020-21;

Kindly take the above on your record and disseminate the same for the information of investors.

Thanking you,

Yours faithfully,

Ashok K. Khemani
Managing Director
DIN: 00053623

Encl: as above

Regd. Office : Plot No. 63-8, Danudyog Sahakari Sangh Ltd., Village Piparia, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.)

Works : 63-8 Danudyog Sahakari Sangh Ltd. Piparia, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.: 91 9904011553 .gSZ+qZZZql

45 B, Government Industrial Estate, Village - Masat, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.: 91 260 2640842
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rndependent Auditors' Repoft on the-Quafterly and year to Date Audited Financial Results ofthe companv Pursuanlfo'the neguiations sg 6riie siir (usting obtigations and DisctosureRequirements) Regulations, 20fi as amended

To
The Board of Directors of
BLUECHIP TEX INDUSTRIES LIMITED

Report on the audit of the Financial Results

Opinion

:L,:H.",r?i'on 
and to the best of our information and according to the exptanations given to us, the

Basis for Opinion

Managementb Responsibirities for the Financiar Resurts



DKP &ASSOCIATES
611 Dalamal rower 2ll Nariman *"t"t *""fffo"oi1io{f!?r1H#l-"-mair:deepak@dkpassociates.com

records' relevant to the preparation and presentation of the Statement that give a true and fair view andare free from materiar misstaten ent, whether due to fraud or error.

In preparing the Sta
continue aJa going ssessing the Company's ability to
going concern 

-b"i'r to going concern and using ihe
or to cease operations, or has n ntends to liquidate the Cornpany

The Board of Directors are also responsible for overseeing the companyrs financial reporting process-
Auditor's Responsibirities for the Audit of the Financiar Resurts

Our objectives are to obtain reas : Statement as a whole is free from
n auditort report that includes our
guarantee that an audit conducted
n it exisb. Misstatemenb can arise

". 
aqgrryg.t9, they could reasonably

basis of this Statement.
As part of an audit in accordance with sAs, we exercise professional judgment and maintain professionalscepticism throughout the audit. Ve also:

Statement whether due to fraud or
risk, and obtain audit evidence that
The risk of not detecting a materiii

o m issi o n s, m i s rcprese ntati o ns, 
", 

Jil: 
j'""# ;:? ,fi,:llllt#fl:, : 

r 
""ra

r to design audit
the Act, we are
internal financial

controls. operating effectiveness of such

' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and rerated discfosures made by t[.'aouiJ oiDi;;orr.

' conclude on the appropriateness of the Board of Directors' use of the going concern basis of
ilt?,HflT1t.??,ilflr"ilrthe 

audit evioence ooLiilo,''ii"iirlr a materiar uicerlainty exisb rerated
soins concern. rr we concrude ?T:?:r;:r1?J:y#;:#':ffiii.;

or, if such disclosures are
udit evidence obtained up to

ncern. tons may cause the Company to

' Evaluate the overall presentation, structure and content of the statement, inctuding the disclosures,
:iflJJ,"i:iJrj.:ff|ll"#ent rep'reseni-t" ,'d;;tiil'ilnr.'aion, ano'evenG ii . ,rnn"r that
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We communicate with those charged with governance regarding, among other matterc, the planned
scope and timing of the audit and significant audit findings, including any signiflcant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all reladonships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Other Matter
The Statements includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of full financial year ended March 31, ZoZo and the puUtisneO
unaudited year-to-date figures up to the third quater of the current flnancial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

FoTDKP&Associates
Chartered Accountanb
Firm Registration No 126305W

D. K. Doshi
Partner
Membership No. 037148
UDIN: 200371 48AAAABF9551

Mumbai
Date: June 29,2020



BLUE CHIP TEX INDUSTRIES LIMITED
(ClN: Ll7l 00DN1985PLC005S6i )

Registered offico: Plot no. 63-8, Danudyog Sahakari Sangh Limited, Mllage Piparia, Silvassa, UT of Dadra & Nagar Haveti - 396 23O

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2O2O

( < in Lakhs, except EpS)

Sr.no Particulars
Quarter ended Year ended

3't.03.2020 5't.'tz-2u13 31.03.2019 31.03.2020 3't.03 _201e
Audited Reviewed Audited Audited Aud lted

1

2
Reve n u e from operatio n s
Other income

4,797.06
13.54

5,358.90
6.53

o,zu1.aa
10-77

22,146.53
27.47

25,755.21
25.79

3 rOTAL INCOME 4,810.60 5.36s.43 6,212.63 22,174.OO 25,781.00

4 Expenses:
Raw mateials consumed
Change in inventoies of finised goods
Employee s ben efit ex pe n se
Frnance costs
Depreciation and Amofti sation Expense
Other expenses

3,814.22
(22.13)
121.50
42.92
72.43

716.62

4,127.46
74.82

121.87
44.28
68.75

747.92

5,040.61
7.93

120.99
87.56
66.90

746.83

17,402.32
77.94

481.67
183.74
277.03

2,989.84

21 ,669.14
(255.81,
469.15
271.39
266.98

2-945.86

4 TOTAL EXPENSES 4,745.56 5,1 65.10 6.070.82 21.412.54 25,366.71

5 )rofit from ordinary activities before tax (3 - 4) 65.04 180.33 't41.81 761 46 414.29

6 Tax expense
a) Cunenttax
b) Deferred tax
c) MAT Credit Entitlement

12.54
6.22

44.26
(21-75,

32.06
16-22
9.24

173.09
(19.50)
26.33

86.90
64.62

126 33"
fotal tax expense 18.76 22.51 57.52 179 92 125.19

7 Prorit atter tax (5 - 5) 46.28 157.82 84.29 581.54 289.10

8 Other Com prehensive income/(loss)
(A) Itens that wiil not be reclassified to statement ot

profit and loss
- lname tax relating to above

1.01
(0.46)

(2.01)
0.66

1.03
(o.16/

(2.3s)
0.49

2.15
(0.45

9 otal comprehensive income for the oeriod (7 + 8) 46.83 156.47 85.16 579.64 290.80

10

11

12

Paid-up equity share capital
(Face value of 7 10/- each)

Other equity

Eamings per share (face value of 7 10/- each)
a) Basic and Diluted

197.05

z.Jc

197.05

8.01

197-05

4.28

197-05

2,136.87

29 51

197-05

1,600.00

14.67

Notes :

, The_1b.ov3 resu_lts were reviewed by the Audit Commiftee and approved by the Board of Directors of the Company at their meeting hetd' on 29th June.2020.

t The company's marn bus,ness segmenf is manufactuing of potyester textuised yam. Hence, there are no separate repoftable segrnents' as per tnd AS 108 "Operating Segment"

The figures for the quarter ended 31"t March, 2020 and 31 
* March, 2019 are balancing figures between the audited figures in respect of3 the full financial year and the pubtished year to date figures upto the third quafter of thi reievant financial year which were subjected lo

Limited Review by Statutoty Auditors.

The Operations and the Financial Resu/fs of the Company during the euafter / year ended 31 "t March, 2020 were marginaily impacted
due to the lockdown imposed by the Govemment to restict the spread of COV\D19. The Company has considered the posslb/e effecfs
that may result from the pandemic relating to COVID-|9 on the carrying amounts of receivables. /n assessrn g the impacts of the4 pandemic, the Company, has used intemal and various extemal sources of infonnation. The Company has pertormed sensitivity analysis
on the assumptions used and based on cunent estimates expects the canying amount of these assefs w,// be recovered Despite the
unceftainties arising due to said pandemic as to the peiod and impacts, having regard to fhe busrness environment, the manatgement
does not foresee major impact on its repofted numbers and business operalions

5 Previous peiod's figures have been regrouped and reclassified, wherever necessary, to correspond with those of the current period.

Ashok.K.
Place: Mumbai
Date: 29th June, 2020

Managing
DIN:



BLUE CHIP TEX INDUSTRIES LIMITED
Resistered orfice: prot no. 63-8, Danudyos r"r"*?tfiTlHi::::fit"rt"T|p'jla, sirvassa, ur or Dadra & Nasar Haveri - 3e 6 230

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2O2O

( { in Lakhs)

Financial assets
i) Trade Receivables
ii) Cash and cash equivalents

iii) Bank Balances other than (ii) above
iv) Other financial assefs
Other cunent assets

Equity
(a) Equity Share Capitat
(b) Other equity

c) Defened tax liabilities (Net)
Total non-current liabitities

ii) Trade payables
iii) Other financial liabilities

a) Outstanding Dues of Micro
and Small Enterprises

b) Outstanding dues of creditors other
than Micro and Small Enterprise

Other Fin anci al Liab i t ities
Provisions
Cunent tax liabilities (Net)

2,862 24

52 48
1.43

43.55
49.62

3,O04.63

41.95
143

65 53
26.33

727.80

1,402.87
JZ.Jd

31.22
1.05

73.67

735 49

1,468.70
294.53
25.36

1.04

1,495.12
10.40

201.42

231

615.59

602.90
5.97

10 18

291 91

2.49

1,126.54

533.05
1.76

Place: Mumbai
Date: 29th June, 2020

Ashok.K. K
Managing

DIN: 00053623



BLUE CHIP TEX INDUSTRIES LIMITED

Resistered orrice: ptot no. G3-B, Danudyos s"h"[c.rrt"fJ;;l?:il::iii"::Tfr6Jnl", siru"""", Ur or Dadra & Nasar Haveri - 3s6 230
AUDITED CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31ST MARCH. 2O2O

( < in Lakhs )

Particulars
Year Ended

31.03.2020 31.03.2(D19
Audited Audited

Dividend paicl ( lncluding tax on dividend)
Interest Paid to banks and others - Finance Cost

Net Cash inflow from Financing Activities
Net (Decrease)/lncrease in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(c)
(A+B+C)

(A)

(B)

761.46

277.03

3.60
5.27

(11.20)

(30.06)

o.03

207.25

19.44

0.35

(4 231

414.29

266,98

4.48

5.18

(0.32)

7R4

(18.13)

0.05

252.75

0.35

0.12

6.0il1
't,228.94 927.25

7.69

95.81
(426.81)

(310.90)

662.81
(310.92)

905.63 968,24
(193.15, (106.33,

712.48 861.91

0e8.07)
30.06

(0.01,

25.67
(624.e9)

78.13
(158.01 (581.20.

(275.08)

G23e)
t207 251

450.05
(1el.14)

60.00

(41.51)
1252 751

(524.7'l 24.65

29.76 305.36

2.62 (302.74

32.38 2.62

Notes to Cash Flow Statement:
1 . The Statement of Cash Flows has been prepared under the "tndirect Method" as set out in Ind AS 7
" statement of cash F/ows" issue d by the tnstitute of chaftered Acauntants of tndia.

2' Previous years figures have been regrouped and re-classified wherever necessary to conespond with the figures of the cunent year.
3. Figures in brackets are outftows/ deductions.

Place: Mumbai
Date: 29th June, 2020

Managing


